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''Developing an adequate permanent 
endowment is a primary responsibility" 

The Sesquicentennial Camp a i g n to 
raise $3, 000, 000 in endowment for the 
Medical College of Georgia i s the first 
program of this type in the history of the 
school. Developing an adequate perma-
nent endowment is a primary responsibility 
of all educational institutions both public 
and private. In our case, income from this 
endowment, not being subjected to the 
s tr i ct requirements that pertain to State 
funds, is exceedingly valuable because of 
its great flexibility. It is just this type of 
income that is vitally needed by MCG at 
this time. 

Endowment income can be used in an 
unlimited number of ways. It can be spread 
to cover as many worthwhile causes as it 
can afford. These projects may include 
research, scholarships, salary increases, 
dean's discretionary funds, departmental 
funds, student loans, moving expenses , 
graduation functions, retirement recogni-
tion, and any other program or individual 
need deserving support. 

Endowment income, while not neces-
sarily constant because of fluctuations in 
investments assets, has the great value of 
being regular and dependable. It is not 
tied to the political, economical, emotional, 
and/ or psychological attitude of whatever 
group of legislators is in office at any 
given time. It does not rely on the good-

MCG President William H. Moretz, MD 

will of an elective office whose occupant 
may not have health education as high 
on his list of priorities as we believe 
necessary. 

The present Board of Regents and the 
legislature have been most generous in 
providing for the plant and property expan-
sion a t MC G. But even th i s generous 
support leaves many unmet needs and gaps 
that can only be filled through endowment 
income. As we view the future, it should 

be noted that two Augusta men, William S. 
Morris, III and Roy V. Harris, have been 
replaced on the Board of Regents. We are 
greatly indebted to both of these gentlemen 
for their fine support, and we now face the 
fact that the Augusta are a is left without 
direct representation on this Board o It is 
on 1 y prudent that we be aware of this. 

This endowment campaign is a vital 
step in achieving for MCG the status of a 
truly outstanding health university. A great 
university must have a superior facul-
ty and excellent students. MC G must 
retain the fine faculty it now has and re-
cruit many more in the immediate future. 
To hold and to continue to attract these 
outstanding teachers and students we must 
be more than competitive. We will be more 
than competitive when we add a significant 
endowment to our already adequate state 
support. 

We must continue to move toward ex -
cellence as we expand to meet the health 
care needs of Georgia. I am con.fide n t 
that MCG can count on your help in this 
effort. 

:A. kind of immortality . .. ' 
Several people have been produced by the endowment can paign may be given in any of the 

asking recently just what is en- be spent at the discretion of the above forms--money, stocks, 
dowment and what does the Med- Foundation Trustees. Exceptions bonds, real estate, rental proper-
ical College of Georgia F o u n - to this are-certain restricted funds ty, etc. These gifts will be pooled 
dation, Inc., do. Let me try to in a permanent account and in-
explain both these things in a Jame,6 C. AU,6..Un ,i.,,6 cLUr..e_c;t.ott 06 vested to produce the greatest 
very brief way. I YL6Wu;ti_onal Re..lcttioYL6 and yield. Thi s General Fund i s 

Endowment consists of any f'x.e_c.u;ti_ve_ V)Ae_c;t_ott 0 6 the_ MCG presently in an Agency Account 
Foundcttion, Inc.. real assets that produce income. at a local bank. Investmentcoun-

T his can be money to invest, selors andbank trust officers 
stocks, bonds, real estate, or governed by trust instruments or uponapprovalofFoundationTrust-
a n y other real property that has w i 11 s which designate specific ees manage these fund to pro -
value. The principle cannot be MCG operations be be benefited. duce growth and dividends. 

James C. Austin 
spentorgivenaway. Theincome Giftstoourendowmentcam- (continued on p. 2) 



1 H o/W~.'1.9'~ 

i DDS'~~ii1'K~~i 
~iii~~~~'K 
~ ~~9.'R ~ 9-ii 
'R ~l\~i i 'Kil\ 

.iRN/ i~iii 

USA 

1 MD/'Kiii~~9--i 

iDbS/~~'R~~~~i 
~~<x<R9.<R~~ 
~~~~9-~~ 

i RN ~ i~ 

sca\e 
CR. :::: 10 o pe.op\e 

The population growth in Georgia requires and the number of interns and residents 
must grow. Financial resources - in ad-
dition to that provided for in State-reg-
ul ated budgets will be necessary to 
accomplish our objectives and meet this 
need. 

additional health professionals. The 
State of Georgia is looking to the Medi-
cal College in Augusta to meet this grow-
ing need. To do sot our faculty must in-
~rease9 our student enrollment must riset 

Endowment meets unmet needs 
Widespread commitment to 

the M edica 1 C allege' s Se s qui -
centennial Campa ign can be just 
as important as the dollars in-
volved, according to the vice 
president and treasurer of the 
College. 

James A. Blissit, who also 
serves as a trustee of the MCG 
Foundation Inc. , and a member 
of the Foundation's Finance Com-
mittee, says he feels continued 
progress of the College will re-
quire "the involvement of a large 
segment of the population of our 
State. 

"The commitment of indi vid-
uals ,foundations and corporations 
will bring needed resources to 
our endowment campaign, and it 
will also bring these added com-
ponents:interest and involvement. 

"Because you'll find that when 
there is financial involvement, 
the donor or donors also tend to 
be more deeply interested in the 
life of the institution." 

The benefits of income from 
endowment, coupled with increas-
ed interest and involvement from 
Georgians, Mr. Blissit says, 
can make a big difference. 

"Endowment income will give 
us resources to do things that 
state tax monies can't be used 
for. Endowment money won't re-
place tax support;rather it will 
give us a margin of support in 

addition to tax fur1ds --a margin 
of support that could help MCG 
maintain its excellenc:e." 

Endowment income ,Mr. Blis-
s it says, could be applied to a 
variety of needs that cannot be 
met with state funds. "For exam-
ple, I would like for the institu-
tion to have resources for such 
things as employee service a-

James A. Blissit 

wards, and retirement gifts. Tra-
vel and moving expenses for fac-
ulty recruitment i and st 12de r..t aid 
and fellowship funds are also 
areas needing support. There 
are areas , in fact, for which 
money from public sources is all 
but non-existant." 

Mr. Blissit, who has served 
as one of the 30 MCG Foundation 
trustees since 19 70, also points 
out state and national economic 
conditions could effect the level 
of future state appropriations • 
11 For the last I 0 years, higher 
education has been favored by 
the General Assembly, and sup-
ported handsomely in appropria-
tions. 

"This can't go on forever. 
The time is fast approaching when 
we will need endowment income 
to continue increasing the level 
of our operations, and thus the 
momentum of the institution. 11 

Q Why are pledges asked, 
rather than cash donations? 

A Experience has repeatedly 
demonstrated t h a t only 
the pledge method - with 

payments spread at the individ-
ual donor's own terms, over a 
period of years - can succeed in 
a fund campaign of this magni-
tude. Payments made at periodic 
intervals enable the donor to 
give more, with a minimum ef-

Endowment (from p.1) 
The MCG Foundation, Inc. , 

was created in 1956 to receive 
and administer these funds. By 
giving to a legally established 
foundation, gifts are tax deduct-
ible. Our Foundation is controlled 
by a group of 33 ·professional and 
business leaders. These trustees 
include the Dean of each school 
in the college, the president of 
each alumni association, and ad-
ministration leaders. This group 
determines how the income from 
endowment is to be used to advance 
the work of the Medical College • 

In keeping with the guidelines 
of the Foundation's charter, the 
trustees have great latitude as to 
what can be done with the income 
produced by endowment. Money 
given for a specific purpose is 
honored. For instance, the 
largest part of our permanent en-
dowment was given to establish 
the Gilbert Maxwell Fund and the 
income goes for that purpose 
each year. The Trustees have 
established a policy that a gift 
may be given as a memorial or in 
honor of someone. However, to 
designate the income from such 
memorials the gift or gifts must 
total at least $10, 000. 

Endowment, through the MCG 
Foundation, is an essential ingre-
dient to our future growth and 
development. It i s the only in-
come available to us on a perma-
nent basis that is not under the 
strict requirements that pertain to 
state funds. Dr. Moretz said in 
his Inaugural Address, "The Foun-
dation has become a vital instru-
ment in the enrichment of our 
College." 

This is a brief and basically 
simplified answer to some 
recurring questions that have 
come to my attention recent-
ly. What each of us gives now is 
of enduring benefit and w i 11 
continue to work for the co 1-
lege in perpetuity. 0 u r present 
gifts become for ea ch of us an 
"immortality of usefulness. 11 

feet on his other obligations. 

Q Ma y subscriptions be 
paid in other ways than 
cash? 

A Yes - in fact, there are 
distinct tax advantages 
to the giver, in contribu-

ting stocks, bond~, or other 
property that has appreciated in 
value. Your attorney, bank trust 
offic er or other qu~lified advisor 
can provide reliable counsel. 



Foundation support vital to student aid 
More than 5 0 percent of the 

students at MCG are receiving 
some form of financial aid. Ap-
proximately 2 0 percent of these 
l, 0 3 0 students might not have 
been able to attend the College 
if it were not for the Medical 
College of Georgia Foundation, 
Inc. 

This year, the Foundation has 
provided the $2 5, 000 required in 
matching funds in order for M CG 
to take full advantage of student 
lo a n funds available from the 
federal government. The four 
basic loan funds at the College 
require an institutional matching 
con tribu ti on of on e dollar for 
every nine .do 11 a rs from the 
federal government. If MCG did 
not meet this matching require-
ment, th® federal capital contri-
bution would not be available to 
assist needy students. 

David Johnson, director of 
Financial Aid for MCG, said, 
"It is vital, therefore, to have a 
sufficient matching capability in 
order to take full advantage of the 
federal funds appropriated each 
year. " 

Mr. Johnson pointed out that 
"the federal government is getting 
out of the business of providing 
free money--primarily grants and 
scholarships--for health profes-
sion students. We are going to 
see a 30 percent per-year cut in 
scholarship funding levels until 

the money is gone. 11 In addition, 
Mr. Johnson said, "The era of 
massive federal financial aid is 
w a in in g and we ~an ex p e ct 
dwindling levels of federal sup-
port, particularly for graduate 
and professional studies. 11 

Increased enrollment 
In contrast to the anticipated 

decrease in federal funds for 
student financial assistance, the 
Medical College has projected a 
student enrollment increase, 4,000 
by 1982. "There will be more 
people at the table and less food 
to give them, "said Johnson. 
"We've obviously got to develop 
our own internal funding capability 
and not depend as heavily on the 
congressional funding procedure. 
We need the independence to as-
sure that our students can get 
the financial assistance th_ey 
require. 11 

It is contributions to the MCG 
Foundation from the private sec-
tor that will enable the Foundation 
to fill the voids created by de-
creasing federal funds for student 
aid. "We're excited about the 
probability of the Found a ti on de-
veloping its own internal funding 
capability through the Sesqui-
centennial Fund," said Mr. John-
son. "It's not only desirable but 
quite necessary for us to help our 
students, 11 he said. 

PLEDGES COMPLETE--The School of Allied Health ~ciences 
has already completed their drive for pledges in the Ses-
quicentennial Campaign w}th a record high, so far, of 94 
percent parttcipation from the faculty of the School's 
eight departments. Mrs. Barbara H. Harms, medical record 
administration (right), who directed the school 1 s cam-
paign, talks with Miss Geraldine Rinker, medical techno-
logy and laboratory medicine, about the benefits of the 
$3 million campaign for the Medical College. 

The Office of Financial Aid 
has requested an additional 4 0 
percent in funds for the 1974-75 
academic year over this year. 
Part of the increase will be used 
to replace decreasing federal 
scholarship money in MCG' s dis-
advantaged nursing student pro-
gram. The remainder of the in-
crease will be earmarked to re-
place the grant funds lost from 
MCG' s contract with the National 
Institute of Health for its Phy-
sician's Assistant Program. This 
money will be in the form of s ti-
pends and tuition support for 
needy students in the PA pro-
gram. 

"Our major thrust over the next 
couple of years will be to develop 
a long-range, low interest, all-
college fund from which we can 
make loans to needy students 
regardless of the program they're 
in, 11 said Mr. Johnson. "We need 

David W. Johnson 

this kind of flexibility if we intend 
to provide an adequate number of 
health professionals for this State 
and this region. Participating in 
the Sesquicentennial Fund is one 
of the best ways to insure suc-
cessfully achieving this goal, ·" 
he said. 

HCGF SES~U\CENTE.NNl~L- FUND 
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Three schools ending drives •• • 
With almost three weeks 

left before the deadline for cam-
paign ~ledge s from the MCG 
family, a total of$31,089has 
been pledged so far by the facul-
ties and s ta ff s of the th re e 
schools nearing completion of 
their drives. 

The School of Allied Health 
Sciences is the only school that 
ha s officially completed their 
drive for pledges, with a total of 
9 4 percent of the faculty of the 
school making pledges. 

In the School of Dentistry, 
team leader Dr. Steve Kolas re-
ports an 86 percent participation 
so far with their drive still under 
way. 

School of Nursing co-leaders 
Joe Taylor and Patricia A. Moxley 
are still taking pledges from their 
faculty. The total participation 
for that school now stands at 71 
percent. 

The drive to reach MCG's 
alumni with the campaign offici-
ally kicked off January 9 in 
Savannah. Alex H. Vaughn, 
associate director for alumni af-
fairs, said regional alumni meet-
ings for presentation of the cam-
paign are also scheduled for: 
Albany, Jan. 17; Valdosta, Jan. 
2 9; Columbus/LaGrange, Feb. 6; 
Rome, Feb. 14 (tentative); Macon 
Feb. 21, and Gainesville, Feb. 
2 8 (tentative). 



Q What are the purposes 
for which this endowment 
support is needed? 

A The major need now is 
endowment income th a t 
will enable the Medical 

College of Georgia to attract and 
retain outstanding teachers; to 
provide funds for graduate fellow-
ships in basic health science 
instruction, research and clinical 
care; support research not pro-
vided for in state regulated 

budgets, or with federalfunds 
( which are now diminishing and 
in some instances being termin-
ated); and to augment student 
scholarship and loan programs. 

population grew a half-million in 
the 1950's, and more than a half-
million in the 1960' s. And we 
need more health professionals 
just to catch up with national 
ratios: 

Q Why do we need more 
doctors, dentists, nurses 
and other health profes-

sionals? 

A One reason is po pula.tion 
growth, i n Georgia a n d 
the Southeast. Georgia's 

Georgia: l doctor per l, 118 
residents. 
U.S.: l doctor per 794 res-
idents. 
Georgia: l dentist per 3, 600 
residents o 

U.S.: l dentist per 2,3 00 
residents. 

Instructions for filling out your pledge card 

Division/ 
John Q. Prospect Department ____ _ 
Home address ry-, 

.1.o provide the Medical College 
of Georgia with the financial flexibility that only private support can give, and 
in consideration of the gifts of others, I/we subscribe the suni of: 

~. ~and d.lfj~ Dollars ($ l/..P() · !!.. ) to the 

MCGF Sesquid;ntennial Fund 
Payments to be in cash, securities, or other assets, over a period of JI... years · 
as follows: 

D Annually, 
payment may be 
made, including 
payroll deduction. 
Check only one 
box. If payroll 
deduction, fill 
out the amount 
you want deducted 
each pay period. 

D Semi-Annually, 

~ D Quarterly, 

/ I D Monthly, or 

0 As follows : ___ ---'-------

~roll Deduction: s /d • ~ per pay period. 

It is my intention to fulfill this commitment b~OA • f 91 f beginning '.'t.t.J=. /9?/f-' 

*Cards should be 
returned to volunteer 
worker when completed. 
Volunteers will forward 
cards to Rm. 350 of 
the Outpatient Clinic 
Building. 

Best Employee Publication 
(300 beds and ove~ 1973 

Norma W. Patterson, Editor 
Intercom, the newsletter of 
the Medical College of 
Georgia, is published twice 
monthly by the Division of 
Institutional Relations. 
Correspondence is invited 
and should be addressed to 
Intercom, room 151, Administration 
Building. The Medical College 
of Georgia is an equal employment 
opportunity institution. 

Date Date 
Please make checks paya e to: MCGF Sesquicentennial Fund. 

Duration of payments. 
The number nf paychecks 
during this time, multiplied 
by the amount per pay period 
should equal the total subscribed 
above. 

interOn 
Division of Institutional Relations 
Medical College of Georgia 
Augusta, Georgia 30902 

ADDRESS CORRECTION REQUESTED 
RETURN POSTAGE GUARANTEED 

Georgia: l registered nurse 
per 49Q residents. 
U.S.: l registered nurse per 
285 residents. 

Q What services does the 
Medical College of Geor-
gia provide, in terms of 

patient care? 

A MCG - educated doctors, 
dentists, nurses and 
other health professionals 

make up a large part of the total 
health "_manpower" in Georgia. 
Twenty-seven per cent of the 
doctors practicing in the state, 
for example, are MCG graduates. 
And this share will grow as MCG 
eni'arges i ts ·enrollment in the 
ye a rs ahead. Also, MC G's 
teaching hospital ( Eugene 
Talmadge Memorial ) is the ma-
jor referral center for the state; 
doctors in communities a c r o s s 
Georgia ( and in a dozen other 
states) send patients to Augusta 
because of Talmadge' s rising 
reputation for treatment of com-
plex and difficult diseases. 

Q Does the Medical College 
of Georgi a Foundation 
have funds now for these 

purposes? 

A Yes, but far from enough. 
The foundation, as of 
September 3 0, 19 7 3, had 

on its books a total of $398, 070 
in endowment funds - the corpus 
of which cannot be invaded-and 
$_297, 877 in "custodial 11 funds. 
The la t t er cons is ts of gifts or 
grants which the donors desig -
nated for specific purposes, and 
are temporary or "in-out 11 funds; 
there is no assurance that such 
gifts will be replenished or re-
placed. The Foundation trustees 
exercise no control over such 
funds. 
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